@ Home Is Home Steve Tallo Mortgages / Oriana Financial Group #10214

Refinance Benefits Steve Tallo

. Mortgage Agent
Refinance Report 289-314-8786
July 15,2021 steve@truststevetallo.com
Current Situation
$367,000 3.20 % @ $3,284
"2 Current Mortgage e 5 Year Fixed Total Monthly
Amortization 22 yrs Debts (4) $50,000
Remaining Term 24 Months Total Interest $30,116
Balance end of Term $343,194 Available Equity for Take Out $273,000

Proposed Solution

$465,250 234 % @ $1,797
“==2 New Mortgage & 5 Year Fixed Total Monthly
Effective Amortization 30yrs Consolidated Debts (4) $50,000
Balance end of Remaining Term $443,301 Accessed Equity $98,250
Result Summary
s Total Savingsin 24 Months Payments Lowered $1,487/month
5127 @ 17,845/ vear
Current Current
’ Interest . Payment
$30,116.26 $3,284.22
Refinancing New
. Cost Payment
$8,806.52 $1,797.13
New
Interest
$21,182.45

The calculations and results in this report provide general information and are not intended as financial advice. The results are used for illustration
purposes and subject to change without notice. This report simply gives you a good idea of the potential savings. Actual mortgage, premiums,
payment information, and others payable are subject to the full set of underwriting policies and standards by each lender. Please consult with a
licensed financial / mortgage advisor. For the complete TERMS and CONDITIONS visit https://www.canadianmortgageapp.com/terms


tel:289-314-8786
mailto:steve@truststevetallo.com
https://www.canadianmortgageapp.com/terms

Interest Comparisons

Interest Comparison

Payment Lowered

Until the end of term Current Proposed
Mortgage Interest $22,615.70 $21,182.45
Debt Interest $7,500.55 $0.00
Interest in 24 Months $30,116 $21,182
Penalty - $6,300.00
Other fees - $1,950.00
Interest On Rolled In Fees - $556.52
Refinancing Cost - $8,807
Total Cost $30,116 $29,989
Total Saving $127
by the end of term 24 Months

Payment Comparisons

Payment Comparison Current Proposed
Mortgage Payment $1,934.22 $1,797.13
Payment Frequency Monthly Monthly
Monthly Securitized Debt Payment $0 -
Monthly Debts $1,350 $0
Total Monthly Payment $3,284 $1,797

$17,845/Year

$1,487 / month

The calculations and results in this report provide general information and are not intended as financial advice. The results are used for illustration
purposes and subject to change without notice. This report simply gives you a good idea of the potential savings. Actual mortgage, premiums,
payment information, and others payable are subject to the full set of underwriting policies and standards by each lender. Please consult with a
licensed financial / mortgage advisor. For the complete TERMS and CONDITIONS visit https://www.canadianmortgageapp.com/terms


https://www.canadianmortgageapp.com/terms

Time Comparison

@ Amortization extended by
8 yrs

‘ Current Amortization 22 yrs
Effective Amortization 30yrs
Pre-Payment Penalty & Fees
. Pre-Payment Penalty $6,300
. Discharge Fee $350
‘ Other fees $0
‘ Legal Fee $1,200
Appraisal Fee $400
Total Penalty and Fees $8,250
Roll in Penalty and Fees Yes
Rollin Cap $0
Remaining Amount (Paid Cash) $0
Debts
Debt Rate Balance Payment Consolidated
= Canadian
=-of Tire 18.00 % $12,000.00 $360.00 / Monthly (]
Credit Cards
— Mastercard 18.00 % $10,000.00 $300.00 / Monthly (/)

Credit Cards

The calculations and results in this report provide general information and are not intended as financial advice. The results are used for illustration
purposes and subject to change without notice. This report simply gives you a good idea of the potential savings. Actual mortgage, premiums,
payment information, and others payable are subject to the full set of underwriting policies and standards by each lender. Please consult with a
licensed financial / mortgage advisor. For the complete TERMS and CONDITIONS visit https://www.canadianmortgageapp.com/terms


https://www.canadianmortgageapp.com/terms

Debts (Continued)

Debt Rate Balance Payment Consolidated
& CIBC 7.00 % $8,000.00 $240.00 / Monthly (/)
g Personal Loan
TD Auto
£ finance 1.99% $20,000.00 $450.00 / Monthly (/]

Car Loan

Report ID: FwixlEcuKtxrvMki8ZFO
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The calculations and results in this report provide general information and are not intended as financial advice. The results are used for illustration
purposes and subject to change without notice. This report simply gives you a good idea of the potential savings. Actual mortgage, premiums,
payment information, and others payable are subject to the full set of underwriting policies and standards by each lender. Please consult with a
licensed financial / mortgage advisor. For the complete TERMS and CONDITIONS visit https://www.canadianmortgageapp.com/terms
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